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E.O. 11652: NA 
TAGS: EGEN, SN 

SUBJ: GOS GOAL TO TRIPLE EXPORTS BY 1977. 

MINISTER FOR FINANCE HON SUI SEN SAID SINGAPORE 
EXPORTS MUST TRIPLE BY 1977 IF SINGAPORE IS TO HIT 
TARGET OF 15 PERCENT GDP GROWTH RATE. THE EXPORT 
GROWTH WILL HAVE TO BE GENERATED PRIMARILY IN THE 
MANUFACTURING SECTOR. THE COMMENT WAS MADE BY THE 
FINANCE MINISTER WHEN PRESIDING OVER A CLOSING 
CEREMONY OF A PUBLIC EDUCATION CAMPAIGN CALLED 
PROSPERITY THROUGH QUALITY AND RELIABILITY. 
COMMENT: A TRIPLING OF EXPORTS WOULD REQUIRE AN 
EXPORT GROWTH RATE CONSIDERABLY IN EXCESS OF THE 
12 PERCENT AVEAGE RATE OF EXPORT GROWTH OVER THE 
LAST FIVE YEARS, BUT COULD BE REACHED AND EASILY 
SURPASSED IN PERFORMANCE OVER THE FIRST SIX MONTHS 
OF 1973 COULD BE SUSTAINED. SINGAPORE EXPORTS FOR 
THE FIRST 6 MONTHS OF 1973 WERE 36 PERCENT ABOVE 
THE SAME PERIOD LAST YEAR. 
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